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Abstract

Regulation is a heavily contested concept which have been interpreted from
different points of view including among others: state institutions; centered
or de-centeredness; interests; subject; sector; the regulated activities; the
regulatees; ways of rule-making, rule-monitoring and rule-enforcement;
authorities or institutions in charge of it; discretion; tools; being intentional
or non-intentional, direct or indirect, formal or informal; participation;
provision of public interest, commonweal, and public welfare; and even the
geography of regulation. However, command and control approach stating
that regulation by the State through the use of legal rules backed by
sanctions alone, despite its importance, can not explain and describe in a
comprehensive manner what is happening in the realm of regulation,
consisting of different actors, including independent state or non-state
regulatory institutions, businesses and the civil society, and its influence on
society. Based on this, in the present article, by reviewing the literature on
regulation, its various definitions are examined and then it is shown that
regulation is not limited to command and control, nor is the state the only
regulator. After giving an analysis of regulation as decentered governance
tool, the authors present a definition of this concept, based on reviewing
present literature and their own analysis, and each of presented definition's
components and elements will be described and justified.
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